NOT FOR RELEASE, DISTRIBUTION OR TRANSMISSION, DIRECTLY OR INDIRECTLY,
IN OR INTO THE UNITED STATES, CANADA, AUSTRALIA, SOUTH AFRICA, NEW
ZEALAND OR JAPAN

9 October 2009
Songbird Estates pic (“Songbird” or the “Company”)
RESULT OF COMPENSATORY OPEN OFFER

On 24 September 2009, the Company announced the full details of a proposed Placing and
Compensatory Open Offer, issue of Preference Shares and new credit facility to raise in
aggregate £1.03 billion.

At 11.00 a.m. on 8 October 2009, the Compensatory Open Offer closed in accordance with its
terms. The Company is pleased to announce that it has received valid acceptances under the
Compensatory Open Offer in respect of 11,316,624,786 New Ordinary Shares from Qualifying
Shareholders, representing approximately 59.6% of the New Ordinary Shares available under
the Compensatory Open Offer.

In accordance with their obligations under the Placing Agreement in respect of the
Compensatory Open Offer, J.P. Morgan Cazenove and Morgan Stanley, acting as Joint
Bookrunners, will be seeking through the Rump Placing to procure subscribers for the remaining
7,658,314,144 New Ordinary Shares for which valid acceptances were not received. A further
announcement as to the number of New Ordinary Shares for which subscribers have been
procured will be made in due course.

Capitalised terms used, but not defined, in this announcement have the same meanings as
given to them in the Prospectus dated 24 September 2009.
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Rothschild
Duncan Wilmer/ Dominic Epton
Tel: +44 (0)20 7280 5000

Alpha Real Estate Advisors LLP
John Carrafiell
Tel: +44 (0)20 7425 5654

Tulchan Communications



James Bradley / Peter Hewer / Lucy Legh
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This announcement is for information purposes only and does not constitute or form
part of any offer or invitation to purchase, otherwise acquire, subscribe for, sell,
otherwise dispose of or issue, or any solicitation of any offer to sell, otherwise dispose
of, issue, purchase, otherwise acquire or subscribe for, any security in the capital of
the Company in any jurisdiction.

This announcement is an advertisement and does not constitute a prospectus. Nothing in this
announcement should be interpreted as a term or condition of any offer of securities. Any
decision to purchase, otherwise acquire, subscribe for, sell or otherwise dispose of any
securities in the Company must be made only on the basis of the information contained in and
incorporated by reference into the Prospectus. A copy of the Prospectus relating to the Placing
and Compensatory Open Offer is available from the registered office of the Company during
business hours and on the Company’s website, except that the Prospectus is not available
(whether through the website or otherwise) to Restricted Shareholders, subject to certain
exceptions.

This announcement, and the Prospectus and any materials distributed in connection with this
announcement or the Prospectus are not directed to, or intended for distribution to or use by,
any person or entity that is a citizen or resident or located in any locality, state, country or other
jurisdiction where such distribution, publication, availability or use would be contrary to law or
regulation which would require any registration or licensing within such jurisdiction.

This announcement does not constitute an offer to purchase, or the solicitation of an offer to
purchase, any securities of the Company in the United States or in any other jurisdiction in
which such an offer of solicitation is unlawful. The offer of securities referred to in this
announcement has not been, and will not be, registered under the United States Securities Act
of 1933, as amended. The Company’s shares may not be offered or sold in the United States
absent registration or an exemption from registration. There will be no public offering of the
Company’s shares in the United States.

The distribution of this announcement and the offering or sale of the Company’s shares in
certain jurisdictions may be restricted by law. No action has been taken by the Company, the
Related Party Shareholders (as such term is defined in the Circular), CIC, or any of their
respective advisers or affiliates, or any other person that would permit an offer of the shares or
possession or distribution of this announcement or any other offering or publicity material
relating to the shares in any jurisdiction where action for that purpose is required. Persons into
whose possession this announcement comes are required to inform themselves about and to
observe any such restrictions.

Apart from the responsibilities and liabilities, if any, which may be imposed on any of J.P.
Morgan Cazenove Limited, Rothschild or Morgan Stanley (together, the "Banks") by the
Financial Services and Markets Act 2000 or the regulatory regime established thereunder, none
of the Banks accepts any responsibility whatsoever for the contents of this announcement
including its accuracy, completeness or verification or for any other statement in connection with
the Company, the Company’s shares or the fundraising, and nothing in this announcement is, or
shall be relied upon as, a promise, warranty or representation in any such respect. Accordingly,
each of the Banks disclaim, to the fullest extent permissible by law, all and any liability
whatsoever, whether arising in tort, contract or otherwise (save as referred to above), which any
of them might otherwise have in respect of this announcement.

J.P. Morgan Cazenove Limited (“J.P. Morgan Cazenove”) is acting for the Company only in
connection with the Placing and Compensatory Open Offer, and no one else, and will not be
responsible to anyone other than the Company for providing the protections offered to clients of
J.P. Morgan Cazenove nor for providing advice in relation to the Placing and Compensatory
Open Offer.



Morgan Stanley & Co. International PLC (“Morgan Stanley”) is acting for the Company only in
connection with the Placing and Compensatory Open Offer, and no one else, and will not be
responsible to anyone other than the Company for providing the protections offered to clients of
Morgan Stanley nor for providing advice in relation to the Placing and Compensatory Open
Offer.

Rothschild is acting for the Company only in connection with the Placing and Compensatory
Open Offer, and no one else, and will not be responsible to anyone other than the Company for
providing the protections offered to clients of Rothschild nor for providing advice in relation to
the Placing and Compensatory Open Offer.

John Carrafiell is acting as a consultant to the Company only in connection with the Placing and
Compensatory Open Offer, and no one else, and will not be responsible to anyone other than
the Company for providing the protections offered to clients of John Carrafiell nor for providing
advice in relation to the Placing and Compensatory Open Offer.



