22 July 2004

Not for release, publication or distribution in or into the United States, Australia or Japan

SONGBIRD ESTATES PLC (“SONGBIRD ESTATES”) ADDITIONAL LISTING

Further to the announcement made by Songbird Acquisition on 16 July 2004 in relation to the
Offer, application has been made for an additional 159,804 Class B Shares of Songbird
Estates to be admitted to trading on AIM. These shares will be admitted to trading on AIM
on 23 July 2004.

Following this further admission, a total of 172,699,919 Class B Shares will have been issued
by Songbird Estates.
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Terms used in this announcement shall have the meaning given to them in the Offer Document and the
AIM Document, save where the context otherwise requires.

Morgan Stanley is acting for Songbird, Songbird Estates, the MSREF Funds, the MSRESS Funds and
Princes Gate Investors and no one else in connection with the Offer and will not be responsible to
anyone other than Songbird, Songbird Estates, the MSREF Funds, the MSRESS Funds and Princes
Gate Investors for providing the protections afforded to clients of Morgan Stanley nor for providing
advice in connection with the Olffer.



Rothschild is acting for Songbird, Songbird Estates and Simon Glick and no one else in connection
with the Offer and will not be responsible to anyone other than Songbird, Songbird Estates and Simon
Glick for providing the protections afforded to clients of Rothschild nor for providing advice in
connection with the Olffer.

Goldman Sachs International is acting for Whitehall 2001 Funds and no one else in connection with
the Offer and will not be responsible to anyone other than Whitehall 2001 Funds for providing the
protections afforded to clients of Goldman Sachs International nor for providing advice in connection
with the Offer.

Hoare Govett Limited is acting for Songbird and Songbird Estates and no one else in connection with
the Offer and will not be responsible to anyone other than Songbird and Songbird Estates for providing
the protections afforded to clients of Hoare Govett Limited nor for providing advice in connection with

the Offer.

KPMG Corporate Finance, a division of KPMG LLP which is authorised and regulated by the
Financial Services Authority for investment business activities, is acting as nominated adviser to
Songbird Estates and no one else in connection with the admission of the Class B Shares to trading on
AIM and will not be responsible to anyone other than Songbird Estates for providing the protections
afforded to clients of KPMG Corporate Finance nor for providing advice in connection with the
admission of the Class B Shares to trading on AIM.

The release, publication or distribution of this announcement in certain jurisdictions may be restricted
by law and therefore persons in any such jurisdictions into which this announcement is released,
published or distributed should inform themselves about, and observe such restrictions. This
announcement is not for release, distribution or publication in or into the United States, Australia or
Japan or any other jurisdiction where it would be unlawful to do so.

THIS ANNOUNCEMENT DOES NOT CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION
OF AN OFFER TO SUBSCRIBE FOR OR BUY ANY SECURITY, NOR A SOLICITATION OF ANY
VOTE OR APPROVAL IN ANY JURISDICTION, NOR SHALL THERE BE ANY SALE, ISSUANCE OR
TRANSFER OF THE SECURITIES REFERRED TO IN THIS ANNOUNCEMENT IN ANY
JURISDICTION IN CONTRAVENTION OF APPLICABLE LAW.

This announcement is not an offer of securities for sale in the United States or any other jurisdiction,
and securities may not be offered or sold in the United States absent registration under the US
Securities Act of 1933 or an exemption from registration. Any public offering of securities to be made
in the United States will be made by means of a prospectus that will contain detailed information about
the Company and management, as well as financial statements.

The Class B Shares have not been and will not be registered under the US Securities Act of 1933 or the
securities laws of any state in the United States, or under applicable securities laws of Australia,
Canada or Japan. Accordingly, the Class B Shares may not be offered, sold or delivered, directly or
indirectly, in or into the United States, Canada, Australia or Japan, except pursuant to exemptions
from applicable requirements of such jurisdictions, and persons in the United States will not receive
any Class B Shares except pursuant to any such exemption.



